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This presentation has been prepared by Green Light Metals Inc. (the “Company” or “GreenLight”) and is based on
public information and the Company’s confidential information. This presentation is provided solely for
informational purposes and is being made on a confidential basis solely to enable prospective qualified investors
authorized by the Company, to evaluate the securities of the Company. It is not, and under no circumstances is to
be construed as, a prospectus, or advertisement or a public offering of securities, and does not constitute an offer
to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell, issue or subscribe for any securities in
any jurisdiction in which such offer, solicitation or sale would be unlawful. The information contained in this
presentation: (a) is confidential and is being provided to you solely for your information and may not be
reproduced, in whole or in part, in any form or forwarded or further distributed to any person other than your
professional advisors in order to assist you with an evaluation of the Company, (b) is provided as at the date
hereof and is subject to change without notice,
(c) does not purport to contain all the information that may be necessary or desirable to fully and accurately
evaluate the Company (including any investment in securities of the Company), and (d) is not to be construed as a
recommendation by the Company that any person make an investment in the Company. Any unauthorized use of
this presentation is strictly prohibited. This presentation should not be construed as legal, financial or tax advice to
any individual, as each individual’s circumstances are different. Readers should consult with their own professional
advisors regarding their particular circumstances, and under no circumstances should readers base any decision
on whether to invest in the Company solely upon the material provided herein.

There are no representations or warranties made herein by the Company or any of its representatives, agents or
advisors, of any proposed offering of any securities of the Company and investors will only be able to rely on the
representations and warranties contained in the applicable subscription agreement entered into by such investors
at the time of purchase and sale of any such securities. Neither the delivery of this presentation nor any sale of
securities by the Company shall under any circumstances imply that the information set forth herein is correct as
of any date subsequent to the date hereof. Neither the Company nor any of its advisors, agents or representatives
shall bear any liability (in negligence or otherwise) for any loss arising from any use of these presentation
materials or their contents or otherwise arising in connection with these materials. By reviewing this presentation,
you acknowledge and agree (i) to maintain the confidentiality of this presentation and the information contained
herein, (ii) to protect such information in the same manner you protect your own confidential information, which
shall be at least a reasonable standard of care, and (iii) to not utilize any of the information contained herein
except for information purposes and not transmit, reproduce or make available to any person, other than your
professional advisors, this presentation or any of the information contained herein. There are certain risks inherent
in an investment in the securities of the Company that prospective investors should carefully consider before
investing in the securities of the Company.

Certain information contained herein includes market and industry data that has been obtained from or is based 
upon estimates derived from third party sources, including industry publications, reports and websites. Third party 
sources generally state that the information contained therein has been obtained from sources believed to be 
reliable, but there is no assurance or guarantee as to the accuracy or completeness of included data. Neither the 
Company nor its agents have independently verified the accuracy, currency or completeness of any of the 
information from third party sources referred to in this presentation or ascertained from the underlying economic 
assumptions relied upon by such sources. The Company and its agents hereby disclaim any responsibility or 
liability whatsoever in respect of any third party sources of market and industry data or information.

The securities will not be and have not been registered under the U.S. Securities Act or the securities laws of any
state of the United States, and if sold in the United States or to, or for the account of benefit of, U.S. Persons, will
be “restricted securities” within the meaning of Rule 144 under the U.S. Securities Act. The securities may be
resold, pledged or otherwise transferred only pursuant to an effective registration statement under the U.S.
Securities Act or pursuant to an applicable exemption from the registration requirements of the U.S. Securities Act.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE
COMPANY AND THE TERMS OF THE APPLICABLE OFFERING, INCLUDING THE MERITS AND RISKS
INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND
EXCHANGE COMMISSION OR BY ANY STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.
NO SECURITIES REGULATORY AUTHORITY OR SIMILAR AUTHORITY HAS REVIEWED OR IN ANY WAY
PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

No securities exchange, securities commission or other regulatory authority or similar authority has approved nor
disapproved, reviewed or in any way passed upon this presentation or the merits of the securities of the Company,
and any representation to the contrary is an offence.

All information is presented in Canadian dollars unless otherwise stated, as of the date indicated on the face page
of this presentation.

Tom Quigley, Director of Exploration, a Qualified Person as defined by National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects (“NI 43-101”), reviewed and approved the technical data and information in this
presentation.

Historical Resource Disclaimer

The reader is cautioned that the referenced “historical mineral resource” estimates are considered historical in
nature and as such is based on prior data and reports prepared by previous property owners. A qualified person
has not done sufficient work to classify the historical estimates as current resources and GreenLight is not
treating the historical estimates as current resources. Significant data compilation, re-drilling, re-sampling and
data verification may be required by a qualified person before the historical estimate on the properties can be
classified as a current resource. Investors should not rely on the historical estimates as current mineral resources
or mineral reserves until they have been verified and supported in a technical report in accordance with NI 43-101.
There can be no assurance that any of the historical mineral resources, in whole or in part, will ever become
economically viable. In addition, mineral resources are not mineral reserves and do not have demonstrated
economic viability. Even if classified as a current resource, there is no certainty as to whether further exploration
will result in any inferred mineral resources being upgraded to an indicated or measured mineral resource
category.
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This presentation contains certain statements that may be “forward-looking statements” or “forward- looking 
information” within the meaning of applicable Canadian securities laws. Forward-looking statements are 
statements that are not historical facts and are often, but not always, identified using words or phrases such as 
“believes”, “expects”, “plans”, “anticipates”, “intends”, “estimates”, “expected”, “estimated”, “projects”, “potential”, 
“budgets” and similar expressions, or stating that certain actions, events or conditions “will”, “would”, “may”, 
“might”, “could” or “should” occur to be achieved or other similar terminology. By their nature, forward-looking 
statements are subject to a variety of factors that could cause actual results to differ materially from the results 
suggested by the forward-looking statements. In addition, the forward-looking statements require the Company to 
make assumptions and are subject to inherent risks and uncertainties. Forward-looking statements contained 
herein include management’s assessment of future plans and operations and are based on current internal 
expectations, estimates, projections, assumptions and beliefs, which may prove to be incorrect. Forward-looking 
information in this presentation includes, but is not limited to, the terms and anticipated timing of the Transaction; 
the completion of related financings; the Company’s anticipated used of proceeds and expected expenses; the 
completion and timing of any go-public transaction; the Company’s outlook following completion of the 
Transaction; information concerning the plans and objectives for the Company’s projects and expansion; its vision, 
mission and priorities for the future; timing, type and amount of future exploration activities; projected and potential 
mineral deposits and ability to derive the benefits therefrom; results of future exploration and operations, including 
any drilling, assay and sampling results; anticipated opportunities for the Company; potential expansion of 
mineralization; projected political atmosphere; the benefits of current and anticipated legislation; ability to acquire 
properties pursuant to existing options; future commitments; and any other information contained herein that is not 
a statement of historical fact. 

Forward-looking information is based on management’s reasonable estimates, expectations, analyses and
opinions at the date the information is provided, and is based on a number of assumptions and subject to a variety
of risks and uncertainties and other factors that could cause actual events or results to differ materially from those
projected in the forward-looking information. Assumptions upon which such forward-looking information are based
include, without limitation, that the Company will enter into a definitive agreement in respect of the Transaction; all
required shareholder, regulatory and third-party consents; no significant event occurring outside the ordinary
course of business; the legislative and regulatory environment; impact of increasing competition; current
technological trends; price of gold, copper and other metals; costs of exploration and development; anticipated
results of exploration and development activities; the ability to operate in a safe and effective manner; and the
ability to obtain financing on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive.
Further, the aforementioned assumptions may be affected by the negative disruptive effect of the novel
coronavirus (“COVID-19”) pandemic, which has resulted in a widespread health crisis that has already affected the
economies and financial markets of many countries around the world. The international response to the spread of
COVID-19 has led to significant restrictions on travel; temporary business closures; quarantines; global stock
market and financial market volatility; a general reduction in consumer activity; operating, supply chain and project
development delays and

disruptions; and declining trade and market sentiment, all of which have and could further affect commodity prices,
interest rates, credit ratings and credit risk. The continuing and additional business interruptions, expenses and
delays relating to COVID-19, could have a material adverse impact on the Company’s plans, operations, financial
condition and the market for its securities; however, as at the date of this presentation, such cannot be reasonably
estimated.

The Company’s actual results, programs and financial position could differ materially from those anticipated in
such forward-looking information as a result of numerous factors, risks and uncertainties, many of which are
beyond the Company’s control. These include, but are not limited to, that the Transaction will not be completed as
planned; delays in obtaining any required shareholder, governmental and regulatory approvals; that the
anticipated benefits of the Transaction will not be achieved; legislative changes that impact mining operations in
which the Company conducts business; results of exploration activities and development of mineral properties;
interpretation of drilling results and other geological data; uncertainties of mineral resource estimations; receipt
and security of mineral property titles; changes in project parameters; possible variations of mineral grade or
recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents; labour disputes; the
inability to obtain key personnel and parts related to operations; receipt of licenses to conduct mining activities;
country risks; civil unrest; timing and possible outcome of pending litigation; liabilities and risks, including
environmental liabilities and risks, inherent in the development and production of the Company’s projects; cost
overruns or unanticipated costs and expenses; the availability of funds; fluctuations in metal prices; currency
fluctuations; general market and industry conditions; competition; and COVID-19. There is no assurance that
forward-looking information will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such information. Accordingly, readers should not place undue reliance on this
information. The Company does not undertake to update any forward-looking information, except as, and only to
the extent required by, applicable securities laws.

To the extent any forward-looking information in this presentation constitutes “future-oriented financial information”
or “financial outlooks” within the meaning of applicable Canadian securities laws, such information is being
provided to demonstrate the anticipated market penetration and the reader is cautioned that this information may
not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented
financial information and financial outlooks. Future-oriented financial information and financial outlooks, as with
forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks
set out above. The Company’s actual financial position and results of operations may differ materially from
management’s current expectations and, as a result, the Company’s valuation may differ materially from the
valuation provided in this presentation. Such information is presented for illustrative purposes only and may not be
an indication of the Company’s actual financial position or results of operations.
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GreenLight 
Project

• Highly prospective land blocks for exploration 
in the industrial heartland 

• Existing drill results and historical technical 
work

• Focused approach to land acquisition

• Known mineralization

• Measured anomalies

• Proven metallurgy, past producer

• Millions of paid in capital for historical 
exploration work 

• Favorable permitting regime 

• Inflation Reduction Act 

GREENLIGHT METALS: FIVE OWNED/CONTROLLED PROJECTS



GREENLIGHT METALS: INVESTMENT HIGHLIGHTS 
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Penokean Volcanic Belt

– Re-opened prolific and highly prospective greenstone district

– Hosts high-grade Copper / Zinc VMS deposits with high concentrations of tellurium

The right team to deliver value

– Exploration geologists that made the discoveries in the 80s & 90s 

Value creation by acquiring known deposits and highly prospective dominant mineral land positions 
across the Belt

100% control of 3 of the Belt’s copper-zinc-gold deposits; 2 properties hosting geophysical anomalies



PVB explored from 1960s-1997 – Richly endowed with Cu / Zn

• +40 blue chip mining companies explored PVB

• Average of just under 1 discovery per year

• +20 deposits discovered, 3 world-class

1997-2017: No mining activity due to moratorium 

2017: Moratorium Repealed

• 80% of the PVB remains to be explored

• GreenLight is the only mining company operating on the PVB 

GLM’s Business Strategy

• Continue to acquire the best-known mineral deposits across 
the PVB

• Acquire the undrilled anomalies identified in 1980s & 90s

• Acquire the most highly prospective mineral lands on PVB
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- Copper
- Zinc
- Gold

Volcanogenic Massive Sulfide Deposits

60

mi

60

mi

World-Class Deposit Mt Zn (%) Cu (%) Au (g/t)

CRANDON 61.3 5.6 1.0 1.1

LYNNE 5.1 9.3 0.5 0.7

FLAMBEAU 4.6 0.5 6.0 3.0

Historical 
Discoveries

WISCONSIN MINING HISTORY



Three Deposits to Drill to Increase Tonnage

– Bend (4mt @ 1.8% Cu; 2.5 g/t Au; and high concentrations of Tellurium)

– Reef (>100,000 oz Au; grading 10 g/t)

– Lobo (high grade Zn; drill results include 31 ft @ 22.89% Zn, 1.41% Cu,1.84% Pb, 1.14 g/t Au)

Control of 2 properties known to host geophysical anomalies identified in 1980/90s

– Lobo East

– Swede

Identified 5 Additional Highly Prospective Land Blocks
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GROWING LIST OF ASSETS

Focused on creating value through targeted exploration to drive discoveries 
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TOM QUIGLEY
Director of Exploration • Former CEO of Aquila Resources

ERIC QUIGLEY
Director of Exploration • Senior Geologist at Badger Minerals

DAVE CAREW
CFO & Corporate Secretary

• Former VP, Corporate Development and IR at Aquila 
Resources

Ad
vi

so
rs

JOHN GARTNER • Former Exploration Manager at Barrick

JOHN MUNROE • Former Projects Coordinator at Scorpio Gold

TED DEMATTIES • Advisory Board member of Nevada Sunrise Metals
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CORPORATE STRUCTURE

DAN COLTON 
President & CEO
Former Partner at 
Dorsey & Whitney 
LLP

BARRY HILDRED
Chair
Former Executive 
Chair & CEO of 
Aquila Resources

GORDON REID

Former VP & COO at 
Centerra Gold

BILL JOHNSON

President of Foresta 
Energy and Johnson 
Timber 

ANDREW WARE

Former Chief 
Geologist at PolyMet 
Mining

STEVE DONOHUE

Vice President – 
Mining at Foth 
Infrastructure & 
Environment

SHOBANA THAYA

Founder of Vertex 
Strategies

RYAN T. BENNETT

Former Partner & 
Head of Denver 
Office at Resource 
Capital Funds

Board of Directors Management & Advisors
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APPENDIX



BEND COPPER-GOLD PROJECT (with High Tellurium Concentrations) 

VMS Deposit with Underground Potential
Located 35 miles southeast of the former producing Flambeau mine

Key Drill Intercepts(1)(2)4Mt Resource:
~ 3Mt on Federal Land; GLM has filed a 

Prospecting Permit Application (PPA) for these 
federal lands giving it a preference right to a 
prospecting permit for such lands

~ 1Mt on Soo Line Railroad Mineral Estate, 
which GLM has under mineral lease

~US$7.5 million invested to 
date, including 72,562 feet of drilling

Historical Resource Estimate1 by 
prior operator in support of federal Preference 
Right Lease Application filed with BLM, 
presented:

Copper Zone: 2.8M tonnes grading 
2.41% copper, 1.43 g/t gold and 
13.70 g/t silver

Gold Zone: 1.2M tonnes grading 
4.73 g/t gold, 0.31% copper and 
2.79 g/t silver

COPPER 
ZONE

GOLD 
ZONE

Copper-enriched zone is contained in two 
stacked, copper-bearing massive and semi-
massive sulfide lenses, ranging in true 
thickness from 5 feet to approximately 
33 feet and where the two lenses coalesce 
totals over 72 feet

Footwall gold zone is comprised 
of two semi-conformable assay horizons of 
high-grade pyritic gold mineralization with 
minor copper and silver

Tellurium present in all 13 Bend core 
samples taken by U.S. Geological Survey in 
2003, with three massive sulfide samples 
returning 3,250 ppm (0.3%), 1,500 ppm 
(.15%), and 1150 ppm (0.12%), respectively

Mineralization has been traced by drilling 
along strike for 1,100 feet and is partially 
tested to a vertical depth of 2000 feet. The 
deposit remains open along strike and 
at depth 

Bend Deposit Structure 

10
1 The Company is not treating the historical estimates as current mineral resources or mineral reserves and the historical estimates should not be relied upon or understood to 
indicate the existence of reserves or resources. This historical resource estimate was prepared by Joint River Joint Venture in 1992. See “Historical Resource Disclaimer” on Slide 2.
2 Reported intervals are drill thickness and do not necessarily represent true thickness. Drilled by Jump River Joint Venture, Sharpe Energy & Resources, Aquila Resources Inc./Hudbay Minerals Exploration Alliance.



BEND GEOLOGIC MODEL FOR RESOURCE EXPANSION
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Soo Line 
40 Acres

The phase 1 drill program will focus on testing 
the mineralized horizon along strike to the 
northeast on the Soo Line 40 acres
At least 3 untested VTEM anomalies identified in 
2011/12 VTEM survey along the Bend trend
These anomalies extend at least 10 miles to the 
northeast on strike of the Bend deposit 

Bend Drill Core – Copper Zone 
2012 massive sulfide intercept (DDH-B12-01)
2.7 meters of 2.85% Cu and 0.42 g/t Au (from 
107.7-110.4 meters) 

3 Mt

1 Mt

Bend Deposit
330m strike 
length; 4 Mt*

*The Company is not treating the historical estimates as current mineral resources or mineral reserves and the historical estimates 
should not be relied upon or understood to indicate the existence of reserves or resources. This historical resource estimate was 
prepared by Joint River Joint Venture in 1992. See “Historical Resource Disclaimer” on Slide 2. The Company has a preference right to 
prospecting permits (once issued) to explore for and develop valuable mineral deposits on federal lands. 

Focus of 2023 
Drill Program

Anomalies identified 
in 2011/2012 airborne 

VTEM survey
PPA – WIES 58013

PPA – WIES 58013

PPA – WIES 58013



REEF GOLD PROJECT 
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Mineralization extends from
surface to 450 feet, open 
in all directions
Additional underground potential 
Copper Massive Sulphide 
potential 
Shear hosted quartz-sulphide 
veins, stockworks in volcanics
High priority drill targets 
identified 

Key Intercepts from Last Drill 
Program (2011 / 2012)(1)

R12-38: 65.23 m of 2.80 g/t Au and 
0.17% Cu (from 80.5 m to 145.73 m) 
Including 8.88 meters of 13.14 g/t Au and 
0.44% Cu 

R12-40: 94.56 m of 1.53 g/t Au (from 
8.54 m to 103.50 m) 
Including 3.90 meters of 14.89 g/t Au 

R11-11: 14.76 m of 14.41 g/t Au and 
0.30% Cu (from 40.60 m to 55.36 m)
Including 9.26 meters of 21.28 g/t Au and 
0.33% Cu 

520 acres under option of private land with ~US$5.2 million invested to date
and high-grade gold mineralization amenable to open-pit mining

Boulder Sampling at Reef
Returned an assay of 11 oz/t gold

Core Sample at Reef Gold hosted in 
quartz-sulfide veins and stringers cutting 
sheared mafic volcanic and gabbroic rocks 

1 Reported intervals are drill thickness and do not necessarily represent true thickness. Drilled by Aquila Resources Inc.

     
   



REEF GOLD MODEL FOR RESOURCE EXPANSION
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LOOKING SOUTH

Drilling did not close off mineralization
Mineralization is open down-dip 
and on strike to NE and SW

Reef hosts a high grade historical 
resource1 which is open in all 
directions with the potential for 
significant expansion

• 0.41M tonnes @ 9.0 g/t gold, 8.6 
g/t silver, 0.28% copper

Mineralization consists mostly of 
pyrrhotite, pyrite, and chalcopyrite 
with native gold, electrum, and 
telluride minerals within quartz-sulfide 
veins and vein selvages

An additional 15 areas of anomalous 
gold in soils have been identified in an 
area extending along strike, and up to 
a mile to the west and northwest of the 
known Reef mineralization, suggesting 
potential for additional zones 
peripheral to the deposit itself

1 The Company is not treating the historical estimates as current mineral resources or mineral reserves and the historical estimates should not be relied upon or understood to indicate the existence of reserves or resources. This 
historical resource estimate was prepared by Noranda in 1989. See “Historical Resource Disclaimer” on Slide 2.



Proximate to one of the largest VMS deposits in the world: 
Crandon

LOBO PROPERTY
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100% owned 

High-grade massive sulfide discovery

Several holes intersected high-grade 
mineralization at depths ranging 
from 180 ft. to 1,100 ft.

Zone remains open for expansion 
and northern conductor is untested

Drill Hole LB-3

1 Reported intervals are drill thickness and do not necessarily represent true thickness. Noranda LB-3 core was sampled and assayed by Can-America in 2020. 

Noranda drilling highlights (1970s)(1)

LB-3: 31 ft of 22.89% Zn, 1.41% 
Cu,1.84% Pb, 1.14 g/t Au (from 807 ft 
to 838 ft)

Can-America drilling highlights (2020)(1)

LB-20-01: 5.1 ft of 17.46% Zn, 0.47% 
Cu, 1.61% Pb, 0.14 g/t Au, 51 g/t 
silver (from 268.5 ft to 273.6 ft)



LOBO EAST PROPERTY
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Optioned property* totaling 476 acres 
with no modern drilling

Host to two strong geophysical 
anomalies

Northern target is drill-ready and hosts 
a coincident Mag/EM anomaly 
suggesting a high probably of massive 
sulfide

*The Company currently holds an option with a private landowner for the Lobo East property. Remaining annual option payments of US$35,000 must be paid in each of 2023 and 2024. The Company can exercise the option by acquiring the 
property for 2 times fair market value. A 3% NSR will be payable in respect of minerals mined from any open pit operation. A 2% NSR will be payable in respect of minerals mined from an underground operation. 

Proximate to one of the largest VMS deposits in the world: 
Crandon

Central

North
(conductor 

trace)



SWEDE PROPERTY

16

Appears that a conductive source is positioned along 
the eastern flank of a major magnetic and gravity 
anomaly, and may represent conductive massive 
sulfides situated along a possible mafic – felsic contact

Magnetic survey identified a broad north - south striking 
magnetic high extending the entire length of the 
property - open ended to the south 

Gravity survey identified a relatively strong gravity 
anomaly of .73 mgals along both survey lines coincident 
with the magnetic high striking across the entire 
length of the property it appears that both the 
magnetic and gravity anomalies are caused by the same 
source body situated at depth beneath the sandstone 
cover

Optioned property totaling 313 acres

High-priority anomaly located on the Southern Greenstone Belt

Property 
Boundary

House/Barn

Mag High (119 nT) 
~100 metres deep

Max-Min 
Conductor; 

flanking 
mag/gravity 

high

Gravity 
Anomalies



WISCONSIN: THE NEXT GREAT U.S. MINING JURISDICTION

2017 Wisconsin Mining For America Act:

Pro-Mining Bi-Partisan Legislative Statement
• Pro-Mining – repealed the 1997 Mining Moratorium
• Policy Statement – ensure mining & environmental stewardship can co-exist
• Bi-Partisan Effort – making up for lost ground ceded by 20-year moratorium
• Permitting Overhaul – expedite based on lessons learned from Crandon & Flambeau

Mine Permitting Specifics & Statutory Timeline
• Regulatory Certainty – express timeline established for decision making
• Regulatory Efficiency – parallel preparation and review of EIS & Permits
• Facility Specific Standards – e.g., tailing basin design specs established
• Omnibus Regulatory Hearing – EIS and all Permit issues resolved in one hearing  
• Contested Case Hearing – burden of proof on petitioners; constraints on appeals

Actually Envisions “Line of Site” for Permitting a Specific 
Site Within 5-Years
• Current Legislator Focus – site, permit, and operate a mine in 5-years

17*All statements included on this slide are based on the Company’s and its consultants’ understanding of Wisconsin law and politics: Company 
board members and executives live in Wisconsin and its consultants were involved in the enactment of Wisconsin’s mining legislation.

An Investment in GreenLight is An Investment in Wisconsin’s Communities
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